CMAI

Disclosures

This website is a publication of Confidential Management Advisors, Inc. (CMAI). Information
presented is believed to be factual and up-to-date, but we do not guarantee its accuracy and
it should not be regarded as a complete analysis of the subjects discussed. CMAI is not
engaged in the practice of law or accounting.

Information on this website does not involve the rendering of personalized investment
advice, but is limited to the dissemination of general information related to services provided
by CMAI. A professional adviser should be consulted before considering implementation of
any strategies presented. Information on this website is not an offer to buy or sell, or a
solicitation of any offer to buy or sell any securities which may be mentioned herein.

Any hyperlinks on this website are provided as a convenience and we disclaim any
responsibility for information, services or products found on websites linked hereto.

CMAI is registered as an investment adviser with the United States Securities and
Exchange Commission (SEC). The firm only transacts business in states where it is
properly registered, or is excluded or exempted from registration requirements. SEC
registration does not constitute an endorsement of the firm by the Commission nor does it
indicate that the adviser has attained a particular level of skill or ability.

Past performance may not be indicative of future results. Therefore, no current or
prospective client should assume that the future performance of any specific investment or
investment strategy (including the investments and/or investment strategies recommended
by the adviser), or product made reference to directly or indirectly on this website, or
indirectly via hyperlink to any unaffiliated third-party website, will be profitable or equal to
past performance levels.

All investment strategies have the potential for profit or loss. Different types of investments
involve varying degrees of risk, and there can be no assurance that any specific investment
will either be suitable or profitable for a client's investment portfolio. Asset allocation and
diversification do not guarantee better performance and cannot eliminate the risk of
investment losses. Economic factors, market conditions, and investment strategies will
affect the performance of any portfolio and there are no assurances that it will match or
outperform any particular benchmark.

Members of CMAI are registered representatives of Confidential Management Financial
Services, Inc. (CMFS), member firm of the Financial Industry Regulatory Authority (FINRA)
and the Security Investor Protection Corporation (SIPC.) In their capacity as registered
representatives, these persons may earn commission-based compensation in connection
with the purchase and sale of securities, including 12b-1 fees on the sale of investment
company products. CMFS is also a licensed Michigan insurance agency. Persons
providing investment advice may also be licensed insurance agents and may receive
additional compensation for such transactions. Persons providing advisory services on
behalf of CMAI also provide investment advisory services on behalf of Ficast Corporation,
also an SEC registered investment adviser.
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